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1. The correct option is 318000 (third option). Below is the working:

Expert Answer

 Textbook Solutions Expert Q&A Practice Study Pack 

https://www.chegg.com/study
https://www.chegg.com/study/tbs
https://www.chegg.com/study/qa
https://www.chegg.com/study/v2/practice


5/8/2021 In 2014, Mr. Pacino Was Employed As Account Office... | Chegg.com

https://www.chegg.com/homework-help/questions-and-answers/2014-mr-pacino-employed-account-officer-non-life-insurance-company-multiple-choice… 4/5

COMPANY

LEGAL & POLICIES

CHEGG PRODUCTS AND SERVICES

CHEGG NETWORK

CUSTOMER SERVICE

 

© 2003-2021 Chegg Inc. All rights reserved.

Total base salary = 8000 * 12 = 96000

Gross commission = 4,200,000*5% = 210000

Representation allowance = 1000 * 12 = 12000

Total Gross Income = 96000 + 210000 + 12000 = P 318000

Comment 

Up next for you in Accounting

Ms. Brenda Fisher has
been 
employed for many years
as 
a computer technician in 
Vancouver, British
Columbia. 
Her employer is a large 

See answer

Q) Compute the taxable 
income of Mr. Yaqub for a 
one tax year who has 
provided the following 
income (determined as
per 
tax rules) and other 
information. During the

See answer
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Q: 11. Overtime pay and night shift differential are not subject to tax. 12. In addition to rent, other considerations which
the lessee may pay third parties such as interest, taxes, dividends and insurance premiums are taxable to the lessee.
13. Income of any kind, to the extent required by any treaty obligation binding upon the Government of the
Philippines, are exempt from income...

A: See answer

Q: 21. Which of the following is a difference between the direct and indirect methods or preparing a Statement of Cash
Flows? A. The direct method is acceptable under generally accepted accounting principles (GAAP) in the US and the
indirect method is not B. The direct method includes operating, investing and �nancing sections whereas the indirect
method only includes operating and...

A: See answer 100% (1 rating)
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