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Journal Batries
Date Account Title and Explaination Post. Debit | Credit
Ref. P ®
2019
1| Dec31 |Interest Expense [P285000 x 15% x 10/ 12| 33625
Interest Payable 35625.00|
To record adjusting entry for acerued interest
expense)
2| Dec31 [Advortising Expense 19800.00]
[Repairs Lxpense 2000.00|
Utilitics Expense 1860.00|
Advertising Payeble 19800.00)
Repairs Payable 2000.00)
Utilitics Paable 1860.00|
|(To record adjusting entry for acerued advertising,
repairs and utilities expenses)
3 Dec 31 [Salarics Expense 35000,
Salaries Payable 35000.00|
To record adjusting entry for acerued saiaries:
lexpenses)
8| Doc31 [Salarics Expense 35000.00|
Salarics Payable 35000 0
|(To record adjusting entry for accrued salaries
fexpenses)
4| Dec31 [Accounts Reccivable 75000.00|
Service Revenue 75000 0
o record ided but not yet billed)
5| Dec31 [Interest Receivable (P 450000 x 9% x 8/12) 27000.00|
Interest Revenue 27000 0
| (To record adjusting entry for interest earned on
Note receivable)
Comment 3
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@: Adjusting entries - 1 Determine the effects of the following adjusting -related items on the income statement and
statement of financial position balances dated December 31, 2019. Indicate whether - overstated, U- understated, or NE -
no effect. Item Revenues Expenses Assats Liabilities Owner's Equity 2AB 34 ¢ 5D 78 E 10 A. Failure to accrue interast
expense amounting to P3,00...
A: See answer
@: Adjusting Entries - IIl. Provide the adjusting journal entries at year-end 2019 for the following independent situations
(assume calendar year) 1. On March 1, 2019, Finland Tutorials received P60,000 representing an advance payment for
services to be rendered in November 2019. This was booked using a real account. At year end, only 70% of the expected
service was rendered. 2. The...
A: See answer
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